






































































       Annexure 1 
  
  
  
  

    

TO:   Financial Control and Treasury 
 
FROM:  University Officer (Foundation) 
 
DATE:  
 
SUBJECT: Certificate of Operations 
____________________________________________________________________ 
 
 
 

                CERTIFICATION 
 

I hereby certify that the activities reflected in the Financial Statements for the year 

ended 31 December 2022 of the University of Sydney Physics Foundation fully 

complies with the Foundation Rules. 

Any areas of non-compliance or departure from such governing rules have been 

advised in writing to the Provost / Deputy Vice-Chancellor responsible for the overall 

governance of the Foundation’s operations.   

 

Prof. Marcel Dinger 
Dean, Faculty of Science 
 
Signature                                                         Name (Please Print) 
University Officer (Foundation) 
 
 
 
Date: 10 February 2023 
 



31 December 31 December
Note CY2022 CY2021

ASSETS
CURRENT ASSETS

     Short Term Funds 3 546,525 975,745
Total Current Assets 546,525 975,745

NON CURRENT ASSETS
     Medium/Long Term Investments 3 33,834,275 33,990,572

Total Non Current Assets 33,834,275 33,990,572

TOTAL ASSETS 34,380,799 34,966,317

LIABILITIES
CURRENT LIABILITIES

NON CURRENT LIABILITIES

NET ASSETS 34,380,799 34,966,317

EQUITY
     Accumulated Funds 34,380,799 34,966,317

TOTAL EQUITY 34,380,799 34,966,317

Notes to Financial Statements
1.   Accounting Policies
      • The financial statements have been prepared on a modified accrual accounting basis.
      • Employee entitlements for Long Service Leave are held centrally in the University’s accounts.
      • The University (including the Foundations) is exempt from income tax.

2. The funds reported herein are overseen by the Physics Foundation, which was set up by the late Professor Harry 
Messel to promote education and research in the physical sciences.  These funds are used to support the 
International Science School (which runs biennial events for high achievers in senior high schools throughout the 
world), with surplus, annual investment returns made available, subject to Foundation and University Treasury 
approvals, to support the School of Physics in its teaching and research endeavours.

3 .   Short Term and Long Term Investments include $7,227,548 of the Messel Endowment ($7,096,220 in 2021) 
managed by the University of Sydney to retain its value in accordance with the commitments made by the Foundation 
when the Endowment was established.

The University of Sydney
Uni of Syd Physics Foundation (L7500_SCI_FND_PHYS)

_______________________________________________________________________________________
_

Balance Sheet 
as at 31 December Calendar Year 2022



31 December 31 December
Note CY2022 CY2021

INCOME
     Grants 0 0
     Scholarships, Donations and Bequests 1,550 6,601
     Business and Investment Income 21,320 6,746
     Realised Gain / (Loss) on Investments 625,310 5,591,999
     Investment Administration Fee (115,972) (77,371)
     Internal and Other Income 12,000 14,500

Total Income 544,208 5,542,475

EXPENDITURE
     Salaries 4 949,662 658,474
     Consumables 3,103 20,275
     Equipment and Repairs/Maintenance 5 14,184 179,995
     Physics Grand Challenges Seed Funding 2,050 500,000
     Services and Utilities 8,417 8,863
     Travel, Conferences, Entertainment 9,148 0
     Consultants and Contractors 8,564 0
     Student Costs and Scholarships 34,864 21,803
     Other expenses 6 414,995 324,557

Total Expenditure 1,444,986 1,713,967

Surplus / (Deficit) (900,778) 3,828,508
     Accumulated Funds 34,966,317 30,966,889
     Accumulated Funds Adjustments 315,261 170,921

Total Accumulated Funds 34,380,799 34,966,317

Notes to Financial Statements (….continued)

Tracie Sillers Carma Du Plooy
Associate Director Finance Finance Director
Faculty of Science Financial Services - Science, Engineering and Architecture

4.  The 2022 salary expenditure of $950k includes $209k of ISS-related salary expenses and $609k of education related funding 
support for the salaries of ten School of Physics staff members. 

5.  The Equipment and Repairs/Maintenance expenses totalling ~$14k are, predominantly, various teaching/research items paid
from the $1.5m annual Foundation funds approved by the Dean and Foundation Council to be utilised by the School to support its 
various teaching- and research-related initiatives (see Note 4 above for further information). 

6.  "Other expenses" totalling $415k in 2022 includes $373,233 of CCA overhead charges, which are automatically debited against all 
University accounts (including Physics Foundation) based on staff numbers and other cost drivers.  Consistent with the accounting 
treatment of previous years the 2022 CCA of $373,233 will be adjusted in the 2023 accounts.

Therefore the 2022 total direct expenses excluding CCA are $1,071,753 and the adjusted Accumulated Funds as at 1 January 2023 
will amount to $34,754,032.

I certify that the Income Statement and Balance Sheet of the Foundation have been prepared in accordance with the University's 
accounting practices and procedures. These Foundation accounts form part of The University of Sydney's financial reports.

The University of Sydney

Uni of Syd Physics Foundation (L7500_SCI_FND_PHYS)

___________________________________________________________________________________________________________________________
____________

Income Statement 
for the Period Ended 31 December 2022





For more Information  
Contact Us 
physics.foundation@sydney.edu.au 
sydney.edu.au/science/schools/school-
of-physics/physics-foundation.html

https://www.sydney.edu.au/science/schools/school-of-physics/physics-foundation.html
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